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Dept. of Finance and Risk Engineering NYU )
Assistant Professor, 2008w POLYTECHNIC INSTITUTE OF NYU

P rog ram D | reCtOI’ 201_0 ow s Department of Finance & Risk Engineering
Technology and Algorithmi€inan@

EDUCATION
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Ph.D. in Finange007
DissertationTitle: Selflmposed Limits to Arbitrage
DissertationCommittee Members

1 Richard H. Thalefchair)

1 Nicholas C. Barberis

i Tobias J. Moskowitz

T LuboS .Pastor
Fulfilled coursework requirements in first year.
Achieved candidacy in second year.
Graduatedand receiveddiplomaon December 7, 2007.

Harvard Universiy

. .38 | HARVARD
Faculty of Arts_ and_Sc:lences _ _ WKW |51 00l of Engineering
School of Engineering and Applied Science JAEMIELEITEIET

M.S. in AppliedMathematics, 1997
Two degrees (M.S. and B.A.) in combined 3.5 years.

Harvard Universiy
Faculty of Arts and Sciences

Harvard College

B.A. in Computer Science, 1997
Dean's List. Harvard Scholarships, 1993, 1997.



http://phil.maymin.com/Maymin-SILTA-thesis.pdf
http://www.chicagogsb.edu/fac/richard.thaler
http://mba.yale.edu/faculty/profiles/barberis.shtml
http://www.chicagogsb.edu/fac/tobias.moskowitz
http://www.chicagogsb.edu/fac/lubos.pastor
http://www.youtube.com/watch?v=7UnIEu-56NI
http://phil.maymin.com/drphil.jpg
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REFEREED JOURNALLRUBIIONS

The Minimal Model of Financial Complexity
Quantitative Financéorthcoming.

SSRN Top Tendownload list for:

A “Financial Engineering”

A“ ERN: Behavior al Finance (Topic).
A “FEN Risk Journals’

QUANTITATIVE
FINANCE

Prospect Theory and Fat Tails
Risk and Decision Analy€6091:3, 187195.

Research featured in:
A Forbes Maazineinvited article co-written with Gregg S. Fisher).
A Gerstein Fisher 2009 annual event, short presentation to 500+ investor:

Requlation Simulation
European Journal of Finance and Banking Resez0082:2, 1-12.

SSRN Top Tendownload list for:
A “ERN: Regulation (European) (Topi¢)

Paper citedby:
A Journal of Economics and Business

The Hazards of Propping Up: Bubbles and Chaos
International Journal of Business and Finance Rese20683:2, 8393.

Research featurd in:
AAOL ' s D a iextgnsifely guntecirmterview about bubbles.

SSRN Top Tendownload list for:
A “IPE: InternationaFinance& Investment (Topic) ”
A “Political Methods Journals”

A “QM: Econometrics, Polimetrics, & Statistics (Topic).
A* MMFP: Compar &anaVgsos d6i Fi scal & Monet ¢

TEXTBOOKS

Financial Hacking
How to Quickly Solve Financial Engineering PuzaheisPrice Any Exotic Derivatives

World Scientific Publishinigrthcoming.

PATENTS AND TRADEKIBR

“Quantum Financi al Engineering, register
“Algorithmic Financé,filed for trademark with the US Patent and Trademark Office.



http://papers.ssrn.com/abstract=1106926
http://ssrn.com/abstract=1401131
http://www.forbes.com/2009/10/14/gerstein-fisher-nyu-personal-finance-fat-tails.html
http://ssrn.com/abstract=1436963
http://dx.doi.org/10.1016/j.jeconbus.2010.03.002
http://papers.ssrn.com/abstract=1282711
http://www.dailyfinance.com/2009/11/20/bull-market-or-bubble-history-suggests-brace-for-the-pop/
http://www.financialhacking.com/
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WORKINGPAPERAND PREPRINTS

1. Music and the Market: Song and Stodkolatility

Research featuredn dozens of radio interviews and global newspaper articles:

A Boston GlobeSmartMoney WNYC ' The TakeawayGuardian (UK) BBCRadio Ulster
TagesAnzeiger NPR'SAll Things Considere8lPR'sHere andNow, Newsweek Poland
Financial Times Deutschlanp8tudio 360 CNBCMSNBC's Rachel Maddo®irius/XM
Radig andUSA Todayamong others.

A Wrote anarticle for the New York Posabout this research and more generally the link
between popular culture and finance.

SSRN Top Tendownload list for:

A “Banking & Financial Institutions Journal¥

A “Capital Markets Journals”

A“Behavioral & Experi ment al Finance.

. Metanoia and the Market

To be presented at thermualmeeting of the Academy of Behavioral Finance & Econorr
SSRN Top Tendownload list for

A “ESMST: Survey Methods (Topic)

. Selflimposed Limits to Arbitrage
Invited to ColumbialAFEE Conference on Quantitative Finance

. Markets are Efficient if and only if P = NP
Invited to TEDXNSIT, an indepa@ently organized TED event.

. The Behavioralist and the Arb
Invited to CARISMA Conference on the Interface of Behavioral and Quantitative Finan

. Any Requlation of Risk Increases R(skith Zak Maymin)
Research featuredn American BankerFairfield County Week)yand LewRockwell.com

SSRN Top Tendownload list for:

A“ CGN: Risk ManadHedgning &n dlewudivmg i ves (T
A “ERN: Uncertainty & Risk Modeling (Topid)

A“ERN: Regulation (1 0O0) (Topic)."”
A“MicroeconomMaki nPeandeonRi sk and Uncer
A“1 O: Regulation, Antitrust & Privatizat
A“ Regul at i onl nosft iRtiuntainocnisale Journnal ”
A“Ri sk Management eJournal?”

A“Ri sk, Regulation, & Policy eJournal?”
A “Corporate Governance: Disclosure, Internal Control, & -Riakagement eJournal
A“Banking & Financial Institutions eJour

. Schizophrenic Representative Investors

. Quantum Computation preprints:

A Extending the Lambda Calculus to Express Randmirand Quantumized Algoriths

A The Lambd&) Calculus Can Efficiently Simulate Quantum Computers

A Programming Complex SysterRgster at International Conference on Cqrtex Systems.



http://papers.ssrn.com/abstract=1295584
http://www.boston.com/bostonglobe/ideas/articles/2009/02/22/pop_goes_the_market/
http://www.smartmoney.com/Investing/Stocks/Can-Music-Predict-the-Stock-Markets-Volatility/
http://www.thetakeaway.org/stories/2009/jan/07/music-invest/
http://www.guardian.co.uk/music/2009/jan/12/beyonce-single-ladies-economic-downturn
http://www.bbc.co.uk/iplayer/episode/b00gnfzg/Arts_Extra_12_01_2009/
http://www.tagesanzeiger.ch/kultur/pop-und-jazz/Wirtschaftsprofessor-sah-Krise-kommen--dank-Beyonc/story/24180192
http://www.npr.org/templates/story/story.php?storyId=99767647
http://www.hereandnow.org/shows/2009/04/2949/#5
http://www.newsweek.pl/artykuly/wydanie/1058/muzyczne-spadki,35725,1
http://www.ftd.de/lifestyle/outofoffice/:Out-of-Office-Britney-als-schlechtes-Omen/473233.html
http://www.studio360.org/episodes/2009/03/27/segments/127232
http://www.cnbc.com/id/29257460/?slide=5
http://www.fairfieldweekly.com/article.cfm?aid=11403
http://meandvinnie.blogspot.com/2009/01/phil-maymin-smartest-guy-weve-ever-had.html
http://meandvinnie.blogspot.com/2009/01/phil-maymin-smartest-guy-weve-ever-had.html
http://www.usatoday.com/money/markets/2009-11-17-rockstocks17_ST_N.htm
http://www.nypost.com/seven/02012009/postopinion/opedcolumnists/flop_culture_152968.htm?page=0
http://papers.ssrn.com/abstract=1281693
http://papers.ssrn.com/abstract=1088553
http://ssrn.com/abstract=1525913
http://www.optirisk-systems.com/papers/PhilipMaymin.pdf
http://ssrn.com/abstract=1587043
http://www.americanbanker.com/issues/175_106/vp-experiment-securities-risk-1020284-1.html
http://www.fairfieldweekly.com/news/featured-news/listen-up-chris-dodd
http://www.lewrockwell.com/maymin/maymin13.1.html
http://ssrn.com/abstract=1596215
http://lanl.arxiv.org/abs/quant-ph/9612052
http://lanl.arxiv.org/abs/quant-ph/9702057
http://lanl.arxiv.org/abs/quant-ph/9710035
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INVITED CONFERENGEFENTATIONS

5th Annual @RISMAConference

The Interface of Behavioural and Quantitative Finance

Organized byhe Centre for the Analysis of Risk and Optimisation

Modelling Applications, Brunel Universjtin collaboration with the
CARISMA Centre for Financial Research, Statistical Laboratory, University of

Cambridgeand the Ndomura Centre for Mathematical Finance,

Mathematcal Institute, University of Oxford

9™ Annual ColumbiaJAFEE Conference on Quantitative Finance

Gi}') JAFEE Organized by the Departments of Mathematics and Statistics at
ColumbiaUniversity and the Japanes&ssociation ofFinancial
Econometrics andengineering

TEDxNSITan independently organizeTED event in New Delhi, India.

.!:,,Edg:-,Nille. TED (Technology, Entertainment, Design) is a U.S. private nonprofif
foundationdevoted toldeas Worth Spreadingith the mission of
building” &learinghouse that offers free knowledge and inspiration
from the world's most inspired thinkers, and also a community of
curious souls to engage with ideas and each othér

Second Annual Meeting of the ABFE

Academy of Behavioral Finance & Econom{ésBFE)

The mission of the AHHs to offer a dedicated forum for exchange of
research findings and professional advancement related to the-fast
growing field of behavioral finance and economics.

GRANT3ND INVITED GRANTPARCATIONS

GEnSTEINFISHER Gerstein Fisher Research Grant, 2009.
RESEARCH CENTER Gerstein Fisher Research Grant, 2010.

FII‘II‘SEV Invited to apply foresearchgrant from

Investor Education FINRA Investor Education Foundation, 2010.
FOUNDATION

EDITORIAL AND REFHREBACTIVITIES

Founding Managing Editor @flgorithmic Finance

Serv_ed as refer_e(_e for papers submitted to: o Aspld

1 Risk and Decision Analysis VIOl ECONUMICS — Stochastic Models

! Journal of Economics arRlsiness UMY & BUSINESS  Busines and Industry

1 Applied Stochastic Models in Business and Industry QUANTITATIVE Comlglex
YS!

1 Quantitative Finance FINANCE S LCINS
T Complex Systems \'ewmd Scientific
Reviewed numerous book proposals for World Scientific. Connecting Great Minds


http://www.optirisk-systems.com/events/carisma2010.asp
http://tedxnsit.com/
http://www.aobf.org/2010Symposium.htm
http://algorithmicfinance.org/
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TEACHING EXPERIENCE

NYU-Polytechnic Institute 2008-now

i Behavioral Finance.

1 FinancialRiskManagement & Asset Pricing

1 Special Topics in Hedge Funds and Trading.

1 Financial Hacking (a new course | developed on exotic derivatives).

Harvard University 1996
Head Teaching Fellowrinciples of Programming Language:

1 First undergraduate to be tel teaching fellow for this course.

1 Taught weekly classes. Graded. Languages included Prolog, ML and Scheme.

Phillips Academy 1993
Instructor: Advanced Computer Science

1 First Phillips Academy student to teach while student.

1 Taught most advanced computscience class for half of the semester.

SERVICE AT NPOLY

1. Program Director of the Technology and Algorithmic Finance track
A Developed new financial engineering track bridging computer science and finance.
A First and only algorithmic finance programthe world.
A Algorithmic finance includestatistical arbitrage, high frequency trading, mentum
and similar strategiesautomated tradingnews analyticsagentbased finance,
behavioral finance, quantum finangalgorithmic portfolio management&and mae.

2. Member of various committees:
A Academic spaces subcommittee.
A Faculty search committee.

3. Student advising:
A Judge for student essay competition.
A Member of dissertation committee for Mirela lvan, Ph.D., Mathematics, 2010.
A Supervised many capstonesearch projects and independent research projects.

4. Organizer of various research activities:
A Departmentallecture series
A Departmentalworking paper serieand its inclusion on SSRN

5. Miscellaneous:
A Wrote for and helped edithe departmentalnewsletter.
A Interviewed Provost and President, edited video, etc., for new departmental website
A Presented research to alumni, participated in convocation, etc.


http://www.poly.edu/academics/departments/finance/research#seminars
http://www.ssrn.com/link/NYU-POLY-RES.html
http://www.poly.edu/academics/departments/finance/research#Newsletter
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PORTOLIO MANAGEMENT ERHENCE

Maymin Capital Management LLC

Maymin Capital Management LLC 2005-2007

CoFounder and Portfolio Manager

1 Launchedbehavioralrelativevalue hedge fund.

1 Managed $50 million on average trading equity derivatives and statiséidstrage
strategies in the US, Europe, and Asia.

R
BTt

Ellington Management Group LLC 2000-2004

Portfolio Manager

1 Launched and ran entire equity derivativasd statistical arbitrage desks.

1 Managed boththe portfolio and the business, including building all business relationsh
and negotiating all contracts and documents.

1 Developed all modeland programmed and maintained all databases and programs.
1 Strategies includedconvertible bond arbitragevolatility arbitrage datistical arbitrage
and gecial situations
LONG-TERM CAPITAL MANAGEMENT
LongTerm Capital Management LP 1996-1999
Strategist

1 Developed and traded relativealue strategies in equities and equidigrivatives in
A America,Europe Japan
A Hong KongKorea, Thailand and Taiwan
A Philippines, Singapore, Australidew Zealand, and India

1 Strategies includedlosedend fund arbitragelocal vs. foreign premiumswvarrant
arbitrage convertible bond arbitragehigh-yield bond strategiesmean-reversion and
volatility arbitrageboth in singlestocks and indices



Philip Z. Maymin www hil . maymin.som

OTHER ACTIVITIES AWILLS

Law and Politics

9 Juris Doctor (J.D.), 201Rprthwestern California Universitgchool of Law ""‘““'”%,
A Registered with theCalifornia Committee of Bar Examiners. (7.

A Received successful Moral Character Determination. i

A PassedVlultistate Professional Responsibility Examination, March 20 B

A Tookthe California Bar Examinatioduly 2010 <

Consulted asepert witness on financial valuien, hedge funds, and furdf-funds.

Justice of the Peaci Greenwich, CT.

Libertarim Party Candidate for U.S. House. of

Hundreds of print articles, dozens of radio shows, and several appearances on nation

tel evision on MSNB CuckeérpandsCSRANViegeps avb8alIB.C’ s

1 Subject of national documentaty Runni ng f dytheaWashingtondest.

%5
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Policy Research and Journalism

1 Wrote 100+columnsof commentary and analysisn politics, economics, cultureand
current events, published primariliy the Fairfield County Weeklyften also carried by
the Hartford Advocatethe New Haven AdvocateandLewRockwell.com

1 Winner of2007 Excellence in Journalism Awar&adio Investigativéy the Connecticut
chapter ofthe Society of Professional Journalists.

1 Wrote policy editorials fothe Connecticut PosWaterbury Republica®merican Hartford
Business Journalournal Inquirgrand GreenwichPost amongothers, as a Pollcy Scholar
for the Yankee Institute for Puic Policy. ¢ :

1 Author of the booksYankee Wake Uand Free Your Inner Yankee

Basketball and Sports Management
1 ReceivedBasketball 8neralManagerand Scouting Certificaten 2007 from

Sports Managemen¥orldwide. Reference: Dr. Lynn Lashbrook, President.
1 Editor, Basketball News Services, 2a23D5. Wrote 600 atticlesfor hoopsworld.com .
91 Directorof Marketing and Promotions foa8wish Magazing20042005.

Hobbies

1 Writing: Chosen by Orson Scott Card to participate in 2002 writing workshop.

1 Acting: Training in Meisner method. Playsihall role in an independent film

1 Chess:

A 1992 Massachusetts Class Championshijgst place in my sectian

A 2008 Continental Open, third place in my section.

Al: One of four Finalists in the 1995 Loebmpeize in Artificial Intelligence.
Languages: Native/fluent in English and Russian, beginning Japanese and French.
Computer languagesviathematica, SPLUS and R, C and C+®L SVisual Basic, Perl,
Python,PHP HTML/CSSlavascriptLaTeXLISP, Schee Pacal, PrologML.
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http://greenwichct.virtualtownhall.net/public_documents/GreenwichCT_Justices/JusticesOfThePeaceList.pdf
http://www.mayminforcongress.com/
http://youtube.com/maymin
http://www.washingtonpost.com/wp-dyn/content/video/2006/11/09/VI2006110900056.html
http://www.maymin.com/blog/1
http://www.lewrockwell.com/maymin/maymin-arch.html
http://phil.maymin.com/images/Maymin-2007-CTSPJ-Award.jpg
http://www.yankeewakeup.com/
http://www.inneryankee.com/
http://phil.maymin.com/gmphil.jpg
http://www.philmaymin.com/basketball-articles
http://www.imdb.com/name/nm0562722/

